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The  extensive  national  network  is  formed  from  weak  ties… 
they  do  not  imply  specific  inter‐firm  economic  connections; 
instead  they  reflect  an  overall  common  orientation  and 
interest,  the  need  for  common  action  across  cliques,  and  a 














































































































































































































































































































and  to  create  the  circumstances  in  which,  over  time,  it  can 
maximize value on their behalf. The Board believes its ability to 


























































































































































































































































































































































































































































  1.92  Common stock   











































































































































































2  3.3  3.3  Exits upon merger between 
Merrill and BofA 
2/2008  Temasek  0.6  1.23  Common stock   












100    Common Stock  12/2008 Temasek becomes 
shareholder in Bank of 
America 
5/2009 Temasek sells 
stake in BofA 
*Organized by first date involving a transaction with the bank in question 
Source: Compiled by author from various news reports. 
  51 
Figure 1: 
 
 
